OURT JRT HALTS COPPER WERGER

\ DAY AND RATIFICATION
ULLTING IS PUT OFF.

yon

eiion of Restralning Helding of the
WMeeting Also Goes Over—Amdavits
as to Kifeot of Merger and as te the
ownership of the Twe Ceompanies.

Trerton, NoJ,, Jan. 34.—Judge Lanning

| Judee Uross, sitting in the United
gqtes Cireuit Court, listened to-day to
ments of hall & dozen ocounsel

the arg
th

« W
{

Grabam, who as stockholders
tah Copper Company have suc-
i temporarily restraining the
I merger with the Boston Con-
« Company. The case came up
petition of the Utah company to
wieike (rom the files the complaint of Col.
Wwall und Mr, Graham on the ground that
e Grabam who verified the complaint
was not an aotual stookholder of the
ampany. Upon this question the court
bgery o1 decision until to-morrow, direot-
ng that the stookholders’ meeting to
atify the merger, and adjourned until
wemorrow, should be further postponed.
Thix was also the day which the oourt
bad fixed for the return of the injunction
resiraining the holding of the meeting,
but the entire day was spent in arguing
the preliminary motion, and should this
he decided against the company the in-
jwetion proper will be considered to-
morrow.  Before adjournment counsel
for the Utah company handed up to the
court affidavits of Daniel Guggenheim
and his hrothers that they or
their associates oontrolled directly or
otherwise the affairs of either the Utah
or Boston oom . There were also
sfidavita from experts designed to show
that the merger, if consummated, would
be of benefit to both oorporations and
would not, as asserted by Col. Wall, be
fojurious to the Utah company.
Samuel Untermyer, who as eounsel for
the Utah company secured the order
requiring Col. Wall and Graham to show
cause to-day why their petitions should
uot bhe dismissed, presented testimony to
show that Graham had never owned a
share of stook of the Utah company, but
by hia own admission had received $1,000
for permitiing his name to be used in the
M \ringing of the suit. It was argued that
tiis was a frand upon the court and gave
Graham no legitimate standing in the
itigation.

Edward A. Day and ex-Supreme Court
Justice Gilbert Colline on behaif of Col.
Wall and Mr. Graham submitted that it
was not within the provinos of the court
to inquire into the manner in whioh the
stock had been aoquired by the ocom-
plainanis or what were their motives in
bringing the litigation.

Among the affidavits submitted to the
(Court was one by Charles M. MaoNeill,
president of the Utah Copper Company
and a director since its organization in
1904, Mr. MacNeill described the di-
rectorate as composed of David C. Jack-

h
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= - " rm. company and to the ocom.
lng, & mining engineer, who is vice- "r“'
president; R, A. F. Penrose, Jr., geologist ,’ ] “ 25t e ox of the
and author; John Hays Hammond, a opqlnq for tbo receiver Theodore
mining engineer; J. Dawson, Hawkins, W Morris said was taken

vien-president of the United States Re-
duction and Refining Company, a well
known metallurgist; Charles Hayden and
Willium D. Thompson of New York and
Boston banking houses; 8. W. Ecoles of
he GGuggenheim Exploration Company,

rd K. K. McLaren, the New Jersey | ratified by all the
irector, Mompobll’mbmw ‘?uv.
These directors, Mr. MacNeill said, m1
wn 127,000 shares of the outstanding | Of the City it m

734,750 shares of the Utah company in
pddition to the shares which they repre-
nt. Mr. Eocles was the representative
of the Guggenheim Exploration Com-
puany, which is a stockholder to the extent
f 328056 shares. The Guggenheims
individually and M. Guggenheim's Sons,
AMr. MacNeill said, had no interest what-
ever in the Utah company except 800
wiares owned by Solomon R. Guggenheim.
Noune of ‘the directors except Mr. Eoocles,
be declared, represents the interess of the
Guggenhoims, the Guggenheim Explora-
ton Company or any of their interests.
There are 1,500 share holders in the Utah
company, the stock owned and repre-
suted by members of the board other
than Eccles and the Guggenheim inter-
ety oxeseding 240,000 shares. He as-
seried that neither of the Guggenheims
I'as ever participated actively in the man-
azement of the con:pany or attempted to
Kiide (1= polu-y.

Alr. MacNeill devoted a part of his
whidavit to disproving tho contention
that the consolidation would be

violation of the Sherman anti-trust
b He intimated that combined
outpit of the Utsh, Boston Novuh
companies  if  inoreased M‘m

-q»:dunmn would be about 200,000,000
ounds 4 year. The total ou in the

nited Stetes is about 1,200,000

wid that of the world about 1,800,000,000
%o that the combination would control
uly about one-sixth of the output of the
‘ountry and one-ninth of that of the
‘utire world. He also showed that the
winbination had heen ratified by 808,500
Sares. or &3 per cent. of the stock of the
Utaly compeny.

Daniol Goggonheim in an afdavit, of
Mach the contents were also sworn to
*" his Lrother, said that and his

rothers owned 487,011 shares of the capi-
v of the Guggenhaim Exploration Com-

tlh
Ompany, he said, is absolutely without

oundation,
Yontinuing the afidavit showed that
emaon R ?’Snugunhdm owna 8,800 shares
e 770,000 outstanding of the Boston
Mpany, or a trifle over one per cent,
teep 1 fr these shares, he said, the
heiius had no interest and know
Ul the management of the Boston
Mwny
of 1he
mpany. the afMidavit continued,
neim Exploration Com
shiarva, or less ti
with their holdln‘laln W
thion compan =
vreats mdnrm-fyy are ;boum
In addition Daniel owns 52,007,
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Can making the total holdin
"thers 199,126 shares, or s
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+ status «of Col. Enos Wall and | and the

of the City company without considera-

February 14, 1002, the defendanta entered
use of the Metropolitan Securities Com-

capital of the City company without any
consideration to the latter under the||
guise of financing the $33.000,000 pay-
ment to be made by the City company
to the Securities company, and that
as directors of the City com the

 directors of the

from the t-r-lury ol’ the New Yort City
Railway Company to
debenture notes of that oompnny issued"

Securities Company's part in the transac-
tions at issue 'uywholly lo.nl and was

had a lonl rlght to m
at par whenever it had
for the pur
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$2,797,000 TRACTION SUIT.

Recelver of N. ¥, City Rallway Ce. Secks
te Recover Frem Directors.

The equity action instituted by Receiver
William W, Ladd of the New Yerk City
Railway Company against the Metro-

thnd and others was breught to
trial yesterday before Judge Ray in the
United States Circuit Court. Receiver
Ladd seeks to recover from the directors
named as defendants $2,197,200. which
it is alleged was taken from the treasury

tion for the benefit of the Metropolitan
Securities COmpany.
Alton B. Parker appeared® as counsel
for Peter A. B. Widener, Francis Lynde
Btetson for the other directors and Joseph
H. Choate, Matthew C. Fleming and
Theodore W. Morris for Receiver Ladd.
The complaint charges that about

into a conspiracy to appropriate to the

pany large sums of money from the

id to ivea as

redeem at par the

to Mr.
t the Metropolitan

the money to use

pose.
The argument will be concluded to-day.

The oity of New York a lod yester-
order of gpmm ('on‘r.t'

rom selling the liens on the Metropolitan

Avenue street rai lroad- for
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Dispate Abeut Grand Jury's Deings on
the Charge of Ohetructing Justioe.
March 7 was set yesterday by Judge
Hough in the United States Circuit Court
for the trial of Fritz Augustus Heinze
on two outstanding indictments found
nearly two years ago. These indiot-
ments have been oonsolidated and to-
gether they contain thirty-one counts—
fifteen for overcertification of the Otto
Heinze & Co. cheoks, fifteen for misappli-
oation of the funds of the Mercantile | pes

the misapplication of $500,000 of the
bank's funds for Heinze's own benefit.
John B. Stanchfield moved to gquash
the conspirdcy indiotment against Frits
Augustus Heinse, Arthur P. Heinze, San-
ford Robinson, Carlos Warfleld and Calvin
0. Geer for the removal and mutilation
of the account books of the United Copper

Com . Mr. Stanchfield asserted that
mif Augustus Heinze nor Ca.rlm

facts

contained the indiotment. 'l'ho same

assertion made by William Rand,

Jr., en f of Arthur P. Heinmne. Both

wyers said that P. Fernsler, the
expert accountant who

Awom&h the Heinze in-

vuupuon. was | Gnnd Jury room

ocouspiracy indictment was
found. D(otnov. Atwm Wise denied
this, whereupon Mr. and said that
Onrco Baglin, a former official of the
United Company who to-t.lﬂed
before the Grand Ju

an affidavit to the effect that such a state.
mth was false and would against

"Court gave both sides until thid

THE cOTTON MARKET.

A Sharp Decline Despite a Bullish Census
Report on the Ginning— Spot Markets
Quiet, Theugh Genersily Reported
Firm--Liverpoe! Disappeinting- Spot
interests Sell. _

A bullish ginners’ report seems to have
been seized upon as an opportunity to
liquidate both here and in Liverpool and
prices gave way sharply. large spot in-
terests mold, it is believed, freely. Amer-
ican selling and realizing were reported in
Lwerpool Some of the selling there ap-
g;.ve been against straddles, Ild as

ve

ere

gn"ht ghu ted lljvorpoo‘l e
uying o ver spot ®a
were only 8,000 ‘I% weakness in
stooks and ¢uln cotton. It is
contegded that u.oun tho world’s su
seom inadequate for a normal season they
are large enough [or the immediate de-
mand. Meantime the indications polnt
to an enormous acreage and under favoring
conditions a corresponding! rge cro
next wseason. Moreover whatever wa
IM'1 and admittedly experienced g
d opontor- may do on the bull si o.
undhmnyod y recent avents, it seems Im
sroh-bl- that t.ho outside public can be ln-
uced Lo reenter the market for .omo un.\’o
to come. The knife cut
wounds are still raw,
Omn the other hand the drastic llo."uldnlol
and the recent decline of nbout S5a bale
pressed not u few with t:u a
wb-ununl ""f is due, oun it should
prove to be only temporary. he census
report on the ginning up teo January 18
puu the total at only 9,792,000 bales, ullut
2,688,208 for the same last
wiun the crop was 15835457 bales, nld
period the year
was 11,671,008
!oﬂal‘hl covered by
yunrd" amounted to
inst 288,630 In the
Iill t year, 388,048

d 438,160 three
!.l'dl‘

10,380,851 for (ha
before, when

The ginnin

the report

only 145, loa, a
rnvlon- ortnight
wo YOoars llo an Y
when TOD WAS
report very many Lo believe that
Oournmont was not far wrong in its
cember crop estimate of ubout 10, IMM

o,
Lven if the totul crop is put at 10,
bales to allow fur nossible m.mﬂ.-.""?:“?"

510, Py

morning to mit their aMdavits.
THE GRAIN MARKETS.

Prices Decline—-Large Wheat Reoeipts -
Bxpeort Trade Dull -Liverposl Lower
~-Sherts Cover.

Wheat fell. It could not stand up under |
the weight of heavy receipts in the oh«nm {
of an export demand. Waiting for the
receipts to diminish seems a good
like waiting for the river to run by. lew
peopls see prospects of an early decreasrw
in the receipta despite the numerous as-
sertions that farmers are not selling. Yos-
terday the spring wheat arrivals amounted
t© 857,018 bush. and the winter tn 838 370,
or a total of 1,243,304, against 768,138 a year
llgo l'hu ago_ reported the cash market

uggis with  prices easier. Cash in-

terests 'ou selling nm.m there.
pool was disappointin fell '{ v YZd.
Buenos Ayres cable ull that
mage was not serious, and though arrivais
of n wheat are light a heavy movemens
%ovlod shortly. Fnglund was offering

m -el‘ winter w t here that was par-
chased on this side of the water seme time
n’o The remru-l price was $1.®W e, i, f

New York. Minneapolis reported au in-
crease in the stoek there for two days of
140,000 bush.  The visible increased 17,000
bush. On the decline shorts covered and
there  was some buving by commiassion

uses.  Minneapolis reported a g raill-

ng demand for cash wheat and brisk huy-
ug of May futures by jocal mills there.
The world’s shipments for the week, ao-
cording to Broomhall, were 8,802,000 bish..
against 9, «m 000 lust year.

Harris, Winthrop & Co. said: “We see
many things that make for lower priced
wheat and mighty few that ml‘ln make
higher prices. We think that sales at the |
market and on a scaleup will make profits = |

THE CORN RITUATION |

Corn _here was nominal. At the \!ﬂn_
:&irﬂ drom:rd owing o larger country

erings line in cash prices, selling
by Q'eVﬁim interests undh«vv comminsion |
house .mld.t on. The visible décreased
156,000 bush. World's shipments, 2,055,000
bush., l‘lll\ll 2,353,000 last week and 2,2)x,-
000 last year. Primary receipts, 1,047 037
bush., unlsn 1,018,151 last year Liver-

THE OATS PEATURES

pool was L3d. lewer. |

Oats at t West decll with the rest
of the list. «Inp from Hlinoi= and other
sections voro er. the cash market
weakened a lquldulon was  heavy,
The visible 424,000 bush.

™ .ro-r MARKETS.
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H.nlt:nn

was dull. Sales, 98,000
(otupon No_ 2red, 81.

afloat for ex?ov No.1 Northern, nluth

Q 24%: No hard winter, 81.25° $: No,

orthern, Mnnllohn. $1.10%, Fulures o loul

l‘ilol'.o lower.

Corn nu quiet. No. ? new in elevator,
14"‘0 tures closed t'y¢. lower. Oals |
natural white on track, 53 @ise
Ryo was quiet; No. 3 Western to arrive,
S840. c. . f. Buffalo. Rarley wn‘ uum'
numnc. 75670¢. o, I. . Buffalo
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Money m call on the ﬂoor of the Stock |
l.xoban"t onJ loaned at 3 and 3\, vor
cent. AN at 3 per cent. The bul
r the hu-inm done was at 15 per rem
ln-t a similar_average rate last week'
per cent. e time mona mnrket'
tes exhibited a distinclly easier |
rlnn were in larger \nlumo and
was done at 4 per
mm (or -lny ‘and nihety days and at 4|
to 4% pr cont for four, five und aix months.
(,omlu r WAR mm!ed at 4’5 o 5
?mo single names and in-
rud bills recelvable: other names, 5 to 3%

per cent.

Sterling omng: again sased o" to-day,
nu. ing_about 10 points from last
o o A Dy T

nx ays, or de-
4‘3 or :‘ "y e

@ 4.%000 for cables.
?. ore quoted at 5.18% plus 1-84@
"'T-. 3-84 and 5.19%,46.20; relchsmarks,
L— ngu plus 1-84 and 6435 less 1-326@
.”‘ .-nn.l ba N York: Bo
o exchange on New Yor .-
D—"—lm ‘d um ‘z'hlugo 100. discount,
par. selling, 1.100,
h-- Par. New Orleans —

iscount:, hcn s, 8§
l“pnm um., L'o -

aul-—80c, pre-
1 20¢, premium. San
C!
ney bondon nwz per cant.
M‘Ioooount in thé open market for sho

rt ln‘S
”m.':;r'& bills, 3 11-10%8 per cent.

naols was 82'/ for monoy
account. Paris cables
quo’o the ﬂco A per _cent. rentes at
o nm-a oomlmau Private rate of
9(..,3,,.; a8 2% per cent. Kxchange on
On franes 18 centimes. Private

Tam nt In Berlin, 3 per cent, FEx-
on lLondon,

20 marks 47'4
kly ament of the lmporill &m‘r

6835-% 68,
oaia sty
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for \m wu 330 miles
east o{ Sandy Hool at 10:00 \. M
‘s 8" I.o; ;r: York, was 530 miles east
of 8 ook a
“n'& for s' \"h was 10i% miles

ﬂ"u‘mm.l

,on the break and
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| mated sales, 450,000

| Mareh
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i b

urged that the future holds out a
m'vont scarcity of cotion Ihd of m.umm

er t e \
whether ?ho event will juntr!y wuch pnr'
tions. They are ma “om oxurbnood
men, Meantime, alt! oul .pot ‘nt&
very generally reported quiet at
prh'oﬁ there hsn ncomlyt n&m‘{a unﬂmblo
e nou and some & in-
reslly Tox ho

| st lh the demand tLer
at m markets than (a generally sup-
voncl rlnnon too, have bought Mitures
wavily of late and were buyin mu o5
terday. Wall Strget houses again ld

re was also oconsi
ahle covering in reallzing profita on t
short side. tures are materially lower
than spots, a fact which Illllll'l"{ m}:wu
tha idea that either the decline in res
has heen ovardone or else that apot cotton
must mrr or later follow fu m nnd
L) unu-uul &p hotw.v
et +
. rpen ar,
; buycn Messrs huhbu’d A
5 Hutton, Bache
-udden an unel‘mud death o Ch
earson of the firm of ﬂbsmn nun i
& Co. is deeply regretted by a large circle
of friends throughout the country. He
was & man of more than ordinary ability
at once umurvntl and progressive, lnd
much res t his death is & uine
loss to t Now \ork Cotton z:ﬁ'-...

Hayden, smﬂo & Co. said: e ov.n-
ment census report leaves nothin

which to base the hope of a yield o moro
than 10,000,000 bales oxehulve of lin

1 ore H. Price issued the f wln.
over the signature of rl Gel
advice to the -phnnor is to conth &u
only the str t‘nmry older
to dispose of

bring a fair profit, o bull oun
of 1900-10 is dead and no amount of mn
Iation can resurrect it.”
Futures declined 30 to 4 pol-uv tbe
artive months, recovered 5 to 7 of
cline and closed uuwt nd uteldy lrl
wles ices as
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The Metal Market.

‘The market for copper metal yesierday was
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Chamber of Commerce st White Plains.

ALBANY, Jan. 24, ~—Art|cl.otlnoofpon
tion of the Westohester Co
of Commeroe, with l.n:’incip-l o'ltu
White Plains, ware fi
Secre of State.
telude James (. O-mmn of Scarsdale,
Senator J. Mayhew W mnvrlvn. of Rye.
Joseph 8. Wodd of Mount Vernon an
(-n rge B, Corsa of New York. .

Court Calendars This Day.
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THE REAL ESTATE MARKEY!

DR. CARLOS L, HENRIQUES BUYS

IN 23TH STREET

Some Uptown Apartment Houses Figure
in the Trading—The Demand, How-
ever, Was Chiefly for Bullding Sites—
K. P. Zebel Buys & Plet in 233d Street.
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details of which will be found in another
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of the commonplace order.
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walk Wekiport, Oreons Farme and victnity.
C. FOSS,

34 Nerth Main St., Senth Norwalk, Comm.
REAL ESTATE BROKERS! Developers,

Homes Show, Madison Square Garden, May
18 t0 35. Reservations now belag made. Early
applicaions necessary. FPostal will bring rep-

partioulars.
THE REAL ESTATE HOME & umnonoo..
1 Madison av, N, Y.

Horace S, Ely & Co.

REAL ESTATE,
" (21 Liberty St. 27 W.30th St.

Geo. R. Read & Co.

REAL ESTATE
O iranch | 4 Hast Ssiae ™"

Landlords Back Rents
i ARRsRS ARTRR RS

man OF BROOKLYN—FOR SALE

e e e e e

m”‘cr PARK SOUTH

33 MINUTES TO PARK ROW.
PLOT 15,000 SQUARE FEET 9 CITY
LOTS), IDEAL SITE FOR FINE WOME;
STABLE AND GARAGE PRIVILEGE: SUR-
ROUNDED BY BEAUTIFUL HOMES;
BLOCK FROM CHURCH AV. STATION,
BRIGHTON BEACH LINE. PRICE 816,000
TERMS TO SUIT. OWNER, 1838 CATON
AV.BROOKLYN.

N ————
NEW JERSEY REAL ESTATE FOR SALE

ROSLYN PARK
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Tel 2043 Gramercy. l'lnlm- Bldg.
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SEASIDE HOUSE
Directly on the Ocean Front,

Sea water baibs. n""mm\a. i

The St. Charles

Most select location on the ocean front,
water in all b.uu Orchestra of Sololsts,
rated bookh NEWLIN HAINM:

Lakeweod.

LAKEWOOD_

. Among the Pines of New Jarse) .
Season October to June,

Offers exceptional aitraction:
mem ot ouidoor life. )deal mm for n.-“

LAUREL HOUSE

NOW OPEN. A.J. MURPHY, Manager,

LAUREL IN THE PINES

NOW OPEN.  FRANK F. SHUTE, Manager.
et 5 Shnline oY Eno ToF e
Reached via New Jersey Contral,

Meatelair.

THEM ALL
THE MON‘I‘CI.AIR.

MONICLAIR, N.
Apply Am. Hotel Bureau, 1122 B'ny, N. Y.
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SOUTH CAROLINA.
NOTII.

PARK - PINES

AIKEN, F. 0
HARRY W. PRIEST Co., Props.

Golf, Tennis, Riding,

New open. J. A SHERRARD, Mgr,

HAMPTON TERRACE -

AUGUSTA, GBORGIA
Most mognlmvmu furnished Winter ilegort
Hotel In America Ideal winter ellmate,
lmxmurd enlsine Nplendid  orchestra,
18- hole golf course on holel grounds, New
automoblie roads.  Write DO bl
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